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1RWD�GH�UHS~GLR�j�LQWHUYHQomR�
FLYLO�PLOLWDU�QR�5LR�GH�-DQHLUR�H�

2�&ROHWLYR�5-�0HPyULD��9HUGDGH�H�-XVWLoD��D�&DPSDQKD�2FXSD�'RSV�
H�R�*UXSR�GH�)LOKRV�H�1HWRV�SRU�0HPyULD��9HUGDGH�H�-XVWLoD�VH�VRPDP�
DRV�PRYLPHQWRV�VRFLDLV��RUJDQL]Do}HV�GH�GLUHLWRV�KXPDQRV�H�WRGDV�H�WR�
GRV�TXH� UHSXGLDP�YHHPHQWHPHQWH�D� LQWHUYHQomR�FLYLO�PLOLWDU�GHFUHWDGD�
QD�VHJXUDQoD�S~EOLFD�GR�5LR�GH�-DQHLUR�SHOR�JRYHUQR�JROSLVWD�H�LOHJtWLPR��
7DO�GHFLVmR�DSURIXQGD�D�OyJLFD�GH�PLOLWDUL]DomR�GD�VHJXUDQoD�S~EOLFD�UH�
SUHVHQWDGD�SHOR�XVR�GRV�GHFUHWRV�GH�*DUDQWLD�GD�/HL�H�GD�2UGHP�H�WHUi�

SULRULWDULDPHQWH�MRYHQV��QHJURV�H�PRUDGRUHV�GH�IDYHODV�H�SHULIHULDV�

3RU�PHLR�GHVWD�QRWD��PDQLIHVWDPRV�QRVVD�SHUSOH[LGDGH�H�UHYROWD�FRP�
D�GHFODUDomR�DPSODPHQWH�QRWLFLDGD�HP�GLYHUVRV�PHLRV�GH�FRPXQLFD�
omR�GR�FRPDQGDQWH�GR�([pUFLWR��*HQHUDO�9LOODV�%RDV��GH�TXH�PLOLWDUHV�
QHFHVVLWDULDP�GH�JDUDQWLDV�SDUD�DJLU�QR�kPELWR�GD�LQWHUYHQomR�³VHP�R�
ULVFR�GH�VXUJLU�XPD�QRYD�&RPLVVmR�GD�9HUGDGH �́�$� IDOD�p� UHYHODGRUD�

YLRODo}HV�FRPHWLGDV�QD�GLWDGXUD��PDV�WDPEpP�GD�DPHDoD�UHSUHVHQWDGD�
SHOR�GHFUHWR�GH�LQWHUYHQomR�HGLWDGR�SHOR�SUHVLGHQWH�JROSLVWD�H�LOHJtWLPR�

&RPR� VH� VDEH�� D�&RPLVVmR�1DFLRQDO� GD�9HUGDGH� �&19�� IRL� FULD�
GD�HP�������SDUD�GDU�FRQWLQXLGDGH�DR� OHQWR�SURFHVVR�GH�-XVWLoD�GH�
7UDQVLomR�QR�%UDVLO��6HX�REMHWLYR�IRL�LQYHVWLJDU�DV�JUDYHV�YLRODo}HV�GH�
GLUHLWRV�KXPDQRV�FRPHWLGDV�SRU�DJHQWHV�GR�(VWDGR�GXUDQWH�R�UHJLPH�
GLWDWRULDO��$�&19�FXPSULX�XP�LPSRUWDQWH�SDSHO�DR�FRQVROLGDU�H�DPSOLDU�
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R� FRQKHFLPHQWR� VREUH� IDWRV�� UD]}HV� H� FLUFXQVWkQFLDV� GH� SULV}HV� DU�
ELWUiULDV��WRUWXUDV��H[HFXo}HV�VXPiULDV�H�GHVDSDUHFLPHQWRV�IRUoDGRV�
FRPHWLGRV�SHOR�DSDUDWR�UHSUHVVLYR�

6HP�G~YLGDV��D�&19�WHYH�OLPLWDo}HV�SURIXQGDV��HVSHFLDOPHQWH�QR�
�

FLRQDPHQWR�FRP�D�VRFLHGDGH�FLYLO�H�j�LPSRVVLELOLGDGH�GH�UHVSRQVDEL�
OL]DU�RV�FULPLQRVRV��3RUpP��DV�FUtWLFDV�GDV�)RUoDV�$UPDGDV�j�&RPLV�
VmR��YRFDOL]DGDV�SRU�9LOODV�%RDV��IRUDP�IHLWDV�FRQWUD�VXDV�TXDOLGDGHV��
H�QmR�VHXV�GHIHLWRV��$�FRPSOHWD�IDOWD�GH�FRODERUDomR�FRP�D�&19�H�D�
QmR�DEHUWXUD�GRV�DUTXLYRV�GDV�)RUoDV�$UPDGDV�GHPRQVWUDP�TXH��SDUD�
RV�PLOLWDUHV��D�9HUGDGH�FRQWLQXD�VHQGR�XPD�DPHDoD�

1HVVH�VHQWLGR��p�DVVXVWDGRU�YHU�TXH�HVVD�PHVPD�OyJLFD�JXLDUi�DV�
Do}HV�GDV�)RUoDV�$UPDGDV�H�GR�*HQHUDO�%UDJD�1HWWR�QD�LQWHUYHQomR�
RUD�HP�FXUVR�QR�5LR�GH�-DQHLUR��$R�DSRQWDU�R� ³ULVFR´�GH�XPD�QRYD�
&RPLVVmR�GD�9HUGDGH��R�FRPDQGDQWH�GR�([pUFLWR�DQXQFLD��FRP�WRGDV�

�
PD��DVVLP��RV�WHUPRV�GD�QRWD�SXEOLFDGD�SHOR�&HQWUR�GH�&RPXQLFDomR�
6RFLDO�GR�([pUFLWR�QR�GLD�GR�DQXQFLR�GD�LQWHUYHQomR��VHJXQGR�D�TXDO�D�
DomR�H[LJLULD�³VDFULItFLRV�GRV�SRGHUHV�FRQVWLWXFLRQDLV��GDV�LQVWLWXLo}HV�
H��HYHQWXDOPHQWH��GD�SRSXODomR �́

1mR�j� WRD�� GLYHUVRV� VHWRUHV� OLJDGRV�DR�([pUFLWR� WrP� IDODGR� VREUH�
D� QHFHVVLGDGH� GH� ³VHJXUDQoD� MXUtGLFD´� SDUD� DWXDU�� 7UDWD�VH� GH� XPD�
OLFHQoD�SDUD�PDWDU��XPD�DXWRDQLVWLD�SUpYLD��FRPR�VH�Mi�QmR�EDVWDVVH�
D�OHL�DSURYDGD�DQR�SDVVDGR��GHWHUPLQDQGR�TXH�FULPHV�FRPHWLGRV�SRU�
PLOLWDUHV�FRQWUD�FLYLV�VHMDP�MXOJDGRV�SHOD�MXVWLoD�PLOLWDU��e��HP�VtQWHVH��
PDLV�XP�HIHLWR�GD�/HL�GH�$QLVWLD�GH�������TXH�LPSHGLX�D�UHVSRQVDEL�
OL]DomR�GRV�FULPLQRVRV�GD�GLWDGXUD��H�GHX�jV�)RUoDV�$UPDGDV�H�jV�
SROLFLDV�D�FHUWH]D�GH�TXH�RV�DJHQWHV�GR�(VWDGR�SRGHP�PDWDU��WRUWXUDU�
H�GHVDSDUHFHU�VHP�UHVSRQGHU�SRU�LVVR�
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