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6REUH�R�SUD]HU�TXH�Ki�QD�

TXH�GRHP�QD�PHVPD�PHGLGD�HP�
TXH�VmR�DEVROXWDPHQWH�LQHYLWiYHLV

(PDQXHOD�*DYD�&DFLDWRUL�

DPRU�QmR�HVWDYD�VHQGR�VHUYLGR��H�TXH�QHP�VHULD��0DV��GH�TXDOTXHU�
IRUPD�� IRL� PDLRU� GR� TXH� HX� LPDJLQHL�� (X� QmR� VHL� SUHFLVDU� HP� TXH�
PRPHQWR�HX�VLPSOHVPHQWH�VROWHL�DV�PmRV�GR�YRODQWH�H�GHFLGL�LJQRUDU�
WRGDV�DV�SRVVtYHLV�H�SURYiYHLV�PiV�FRQVHTXrQFLDV�H�DFHLWHL�PH�MRJDU�
QD�LQFHUWH]D�FXMD�~QLFD�FHUWH]D�HUD�D�SRVVLELOLGDGH�LPLQHQWH�GH�XPD�
FDWiVWURIH��FRPR�VH�HX�WLYHVVH�GLULJLQGR�VHP�DV�PmRV�QR�YRODQWH�H�
FRP�RV�ROKRV�YHQGDGRV��0DV�QHVVH�LQWHUUHJQR�GH�WHPSR��HQWUH�R�LQtFLR�

GH�VHJXUDQoD��XP�FDSDFHWH�H�R�VHX�DLU�EDJ�HVWDYD�IXQFLRQDQGR��-i�
HX��HVWDYD�j�PLQKD�SUySULD�VRUWH��FRPSOHWDPHQWH�GHVQXGD��SHGLQGR�
SRU� IDYRU� SUDTXLOR� GXUDU� Vy� XP� WDQWLQKR�PDLV�� SUD� HX� GHVIUXWDU� XP�

LJQRUDU�WXGR�TXH�H[LVWLD�H�HUD�UHDO�GR�ODGR�GH�IRUD�GHVVD�YLDJHP�QXP�

� 0HVWUDQGD�HP�'LUHLWRV�+XPDQRV�QD�8QLYHUVLGDG�$XWyQRPD�GH�6DQ�/XLV�3RWRVt��8$6/3�
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&RODERUDGRUD�YROXQWDULD�QD�'HIHQVRULD�3~EOLFD�GD�8QLmR��%UDVLO��
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FDUUR� ORXFR�	�GHVJRYHUQDGR��6HPSUH�TXH�D�JHQWH�VH�HQFRQWUDYD�R�
PXQGR� Oi� IRUD� SDUHFLD� QmR� H[LVWLU�� RX� VLPSOHVPHQWH� QmR� LPSRUWDYD�

URPDQFH��(UDP�DOJXPDV�KRUDV�GH� IDOVD�VHJXUDQoD��FRPR�VH� IRVVH�
FDSD]�GH�H[LVWLU�DFRQFKHJR�H�SURWHomR�DR�DQFRUDU�PHX�EDUFR�QXP�
SRUWR� FRPDQGDGR� SRU� SLUDWDV�� 0DV� HX� JRVWDYD� GD� VHQVDomR�� XPD�

SHQVDPHQWRV� UD]RiYHLV� SUD� VHJXLU� VDERUHDQGR� H� PH� VHJXUDQGR�

VH�SHUPLWLU�FRUUHU�GH�PDQHLUD�GLIHUHQWH�Vy�SUD�VHU�EHQHYROHQWH�FRP�
D� JHQWH� H� RV� QRVVRV� GHVHMRV�� PHLR� HJRtVWDV�� PHLR� ERERV�� PHLR�
LQIDQWLV�� PDV� VHPSUH� VHPSUH� SXURV�� $� JHQWH� HVWDYD� SDUDGR�� GH�
IUHQWH�� HQFDUDQGR� FRLVDV� TXH� QmR� TXHULD� HQIUHQWDU�� SRUTXH� VDELD�
TXH� LD� GRHU�� Vy� TXH� HVVDV� FRLVDV� IRUDP� DXPHQWDQGR� H� FUHVFHQGR�
FDGD�YH]�PDLV��QmR�LPSRUWDQGR�R�TXmR�IRUWH�D�JHQWH�TXLVHVVH�LJQRUDU�
DTXHOH�HOHIDQWH�QD�VDOD��TXH�QR�LQtFLR�WLQKD�R�WDPDQKR�GH�XP�REMHWR�
GH�GHFRUDomR��QR�Pi[LPR��$�JHQWH�GHFLGLX�QmR�GHFLGLQGR�H�R�HOHIDQWH�

JLJDQWHVFR��TXH�Mi�QmR�GDYD�PDLV�SUD�LJQRUDU��)RL�FRPR�XPD�IHULGD�

QHFHVViULR� WLUDU�R�HVSDUDGUDSR��SUD�GHL[DU�R�PDFKXFDGR� UHVSLUDU�H�
SRGHU� FXUDU�� � 6y� TXH� HP� YH]� GH� SX[DU� R� FXUDWLYR� UiSLGR� SUD� GRHU�
PHQRV��D�JHQWH�IRL�UHPHQGDQGR�R��H�D�FROD�YHOKD�VH�PLVWXUDYD�FRP�
D�QRYD�H�FRP�D�SHOH�H�TXDQGR�PDLV�IXQGR�VH�LD�PDLV�VH�VDELD�TXH�
LD�GRHU�H�PHQRV�VH�TXHULD�HQFDUDU�R�LQHYLWiYHO��(X�VHQWL��H�VHL�TXH�

GH�GHVSHGLGD��)RL�DJULGRFH�H�EL]DUUDPHQWH�UHFRQIRUWDQWH��2�DEUDoR�

GHVFL� GR� VHX� FDUUR�� TXH� VDEtDPRV� TXH� HUD� XPD� �RXWUD�� SURPHVVD�
IDOVD�� PDV� TXH� PDLV� XPD� YH]� QHFHVVLWiYDPRV� GHVVD� GLVVLPXODGD�
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QD�PHVPD�PHGLGD��+i��FRQWXGR��FHUWD�FRUDJHP�QD�FRYDUGLD��SHQVR�

VHPSUH�IRL�QRVVR�JUDQGH�H�VXMR�VHJUHGR��TXH�FRP�YRFr�HX�IXL�PDLV�
YDOHQWH�GR�TXH�QXQFD�

&ULFL~PD�6&��YHUmR��~OWLPRV�GLDV�GH������


